MTG: Decision on solving administrative taxation violations

On 12 Sep 2018, MT Gas Joint Stock Company announced Decision on solving administrative taxation violations as follows:
1. Solve administrative taxation violation according to the taxation investigation result with MT Gas Joint Stock Company represented by Mr. Vu Dai Bach – Manager; Tax code: 1100480979; Address: Plot 01, Thuan Dao Hamlet, Ben Luc Town, Ben Luc District, Long An Province

By the penalties and solutions for handling the consequences being applied as follows:

1.1. Penalty form:
· Penalty for the false declaration but not leading to the incompletion of payables for taxes, according to Clause 4, Article 6 of the Decree No 129/2013/ND-CP issued on 16 Mar 2013 by the Government: VND 2,520,000

· Penalty for the false declaration leading to the incompletion of payables for taxes, according to Clause 2, Article 10 of the Decree No 129/2013/ND-CP issued on 16 Mar 2013 by the Government (20% of false payables for taxes): VND 2,477,661

1.2. Adjustments
· Losses decrease: VND 123,883,043

1.3. Solutions for handling the consequences:

· VAT arrears: VND 12,388,306

· Payment for being late paying for VAT: VND 3,737,146, according to Clause 3, Article 10 of the Decree No 129/2013/ND-CP issued on 16 Mar 2013 by the Government
1.4. The total amount of tax arrears, payments for being late in paying for tax and penalties that the Company must implement: VND 21,123,113

The payment for being late will be calculated by the building date of the taxation investigation minute (06 Aug 2018). The Company must calculate and pay for the late payments from the next date of the taxation investigation minute’s building date to the date that the Company actually transfers the tax arrears into the National Budget
2. This decision took effect from the date of signature

Within 10 days, from the date of receiving this decision, MT Gas Joint Stock Company must implement exactly according to this decision.

MT Gas Joint Stock Company must transfer the tax arrears, late payments and penalties mentioned at Article 1 of this Decision into the account No 7111 of Ben Luc District’s Tax Division opened at the National Treasury at Ben Luc District

In which:

· VAT arrears: VND 12,388,306, records into the sub-section No 1701

· Penalties for false declarations: VND 4,997,661, records into the sub-section No 4254
· Payments for being late in paying for VAT: VND 3,737,146, records into the sub-section No 4931

After 10 days, if the Company does not implement according to this decision, the implementer will be forced to implement as Article 18 of the Decree No 129/2013/ND-CP issued on 16 Mar 2013 by the Government on regulations of solving administrative taxation violations and forcing to implement administrative taxation decisions

MT Gas Joint Stock Company could complain or due with this decision as laws

3. This Decision:

1. Assigned to MT Gas Joint Stock Company to be enforced
2. Sent to the National Treasury at Ben Luc District for collecting tax arrears, late payments and penalties
3. Sent to the Taxations Investigation Unit under the Tax Division for implementing this Decision

